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The First Home Loan Deposit

Scheme is designed to

provide a guarantee that will

allow eligible first home

buyers on low and middle

incomes to purchase a home

with a deposit as little as 5

per cent. It will support up to

10,000 loans each financial

year and will be subject to

eligibility criteria in relation

to income thresholds and

property prices. 



Initially 10,000 Scheme

places were made available

from 1 January 2020 and a

further 10,000 was made

available from 1 July 2020

for the 2021 financial year.

Of the 10,000, 5,000 will be

made available through the

two major lenders,

currently CBA and NAB,

and 5,000 will be made

available through the 25

non-major lenders

appointed to the panel.



An additional 10,000

FHLDS (New Homes)

places will be available

from 1 July 2021 to 30 June

2022. 

10,000 First Home Loan

Deposit Scheme places

will be available for the

2021-22 financial year from

1 July 2021.



Under the FHLDS, the

government will offer loan

guarantees for Sydney

properties worth up to

$700,000 and $450,000

across the rest of New

South Wales. Under the

FHLDS (New), the

government will over loan

guarantees for Sydney

properties worth up to

$950,000.



In Melbourne, eligible

buyers will be able to

access the scheme when

purchasing a home

worth up to $600,000,

and $375,000 across

other parts of the state.

Under the FHLDS (New),

the government will over

loan guarantees for

Sydney properties worth

up to $850,000.

http://www.maverickfinance.com.au/wordpress/index.php/2018/12/03/case-studies-of-first-home-buyers-in-melbourne/


The program will be

open to individuals with

a taxable income up to

$125,000 per year and

couples earning less

than $200,000 per year,

and will apply to owner-

occupied loans on a

principal and interest

basis.



If you've saved 5% of the

purchase price, the

government will guarantee

the remaining 15% of the

deposit  This will help you as

a first home buyer avoid

paying loan mortgage

insurance.



The scheme is administered by the National Housing Finance and

Investment Corporation (NHFIC).

 A summary of the eligibility criteria can be found on the National Housing

Finance and Investment Corporation (NHFIC hereafter) website

at https://www.nhfic.gov.au/what-we-do/fhlds/



Australian Military Bank

Auswide Bank

Bank Australia

Bank First

Bank of us

Bendigo Bank

Beyond Bank 

AustraliaCommunity 

First Credit Union

CUA

The full list of lenders on the panel, along with NAB and CBA,

are as follows:

Defence Bank

Gateway Bank

G&C Mutual Bank

Indigenous Business Australia

Mortgageport

MyState Bank

People’s Choice Credit Union

P&N Bank

QBANK

Queensland Country Credit Union



Regional Australia Bank

Sydney Mutual Bank and Endeavour Mutual Bank 

(divisions of Australian Mutual Bank)

Teachers Mutual Bank Ltd (including Firefighters Mutual Bank,

Health Professionals Bank, Teachers Mutual Bank and UniBank)

Police Bank (including the Border Bank and Bank of Heritage

Isle)

The Mutual BankWAW Credit Union



How to apply?

Borrower applications and

questions will need to be directed

to participating lenders and their

authorised representatives.

NHFIC will not accept applications

directly.



What are the other

government incentives

available for first home buyers?



If you're a first home buyer buying

or building a new home, you may

quality for the First Home Owners

Grant of $10,000

The First Home Super Saver

Scheme allows first home buyers to

save for their first home via their

superannuation fund. 

First home buyers may qualify for

stamp duty exemptions for

purchases up to $650,000 in NSW

and $600,000 in VIC



CONTACT DETAILS

Office Address

Rouse Hill Town Centre, Rouse Hill NSW, 2155

Soho Village, Point Cook VIC, 3030

Email address

mpapa@maverickfinance.com.au

Phone number

Call us: +61430144008

A maverick is a person who thinks and

acts in an independent way. They

challenge the status quo and think

differently.  It is often associated with

men like Steve Jobs and Richard

Branson. We are a team of women, Asian

in descent in an industry dominated by

men. We are determined to make sure

that our clients do not make any

financial mistake and not get into the

financial debt trap when purchasing and

investing in properties.  Being maverick

for us is not only thinking differently.  Its

about caring for our clients and making

a difference in their lives.
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Our Satisfied Clients
We started building our first house in Sydney back in March 2018.

We're almost at the handover phase now and looking back at what

we've accomplished, we are very grateful for Maverick Finance team

for helping us through the whole process. Maria and Tina were very

supportive, and they promptly responded to our queries. I

remember calling Maria a few times during weekends just to get

her advise on the properties we were looking at. She was very

patient and understanding of our situation as first-time buyers and

we really appreciate the effort she has given to support us. We wish

Maverick Finance more power and continued success. We hope you

can help more people fulfill their dream of buying their first

property.

Anthony & Sheryll 

Edmondson Park NSW 2174

As a first home buyer, we were so daunted by the whole process

but Maria Papa's approach was so reassuring. She helped us to

succeed through our loan application. She was thorough with the

whole process, knowledgeable, professional, informative and

flexible with time and availability. She has always been attentive to

all our communication. We would highly recommend her and will

defiantly to use her services in the future.

Edwin & Jane 

Kalkallo VIC 3064

Maria is the first and only broker we approached. There are plenty of

articles, tools, information over the internet but nothing beats the

experience of a good broker. Maria has been instrumental to our

first home purchase, her practical and timely advice lifted our

confidence to make the biggest financial decision of our lives. Maria

is approachable and reachable in any means suitable. She provides

periodic updates of how things are going and have a proactive plan

to ensure that when there is roadblock there is a detour to keep

moving along. I sincerely recommend Maria, with her ingenuity and

integrity your dream will become a reality.

Sonny and Cheryl 

Marsden Park NSW 2765

OUR CONTACT DETAILS

Office Address

Email address

Phone number

23 Regent Honeyeater Grove, North Kellyville NSW 2155

Soho Village, Point Cook VIC, 3030

mpapa@maverickfinance.com.au

Call us: +61430144008


